1.01
Discussion Assignment: Making Personal Choices
As we have discussed, the most fundamental study of economics must address the issue of needs vs. wants and the consideration of available resources in making choices. Go to the Discussion Board and tell about a recent purchase you or your family made that required you to make a choice between a need and a want.

This situation may deal with you personally or with your family as a whole. If you have not made any personal purchases in the last few months, ask one of your parents (or another adult) to share with you a purchase they made and the reasons why they chose the product they purchased over another product.Share with the class the scenario by discussing the item purchased, the other items that were considered, and the reasons the item purchased was chosen over the others.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

1.01

Writing Assignment: Self-Interest

You have just read about one of the great economists of all time, Adam Smith. In his famous publication The Wealth of Nations, Smith makes the following statement: "It is not from the benevolence of the butcher, the brewer, or the baker that we expect our dinner, but from their regard to their own interest."

In one well-developed paragraph, explain this statement from an economist’s perspective.

Document your sources and use the writing rubric for reference.

Click here to see how your assignment will be graded.

1.02

Writing Assignment: Researching Innovation

As a teen consumer, you are surrounded by products that have literally "changed the world" in the last five years. Whether you have an MP3 player, video game, or your own personal computer, you more than likely have access to many time-saving, innovative products. Choose one of the companies that have produced an innovative product that you use often. Then in a writing assignment that is at least two well-developed paragraphs in length, answer the following questions.

1. Who was the person or team who created the company?

2. As the entrepreneurs of the company, how did they combine the factors of production to make life easier or more convenient for Americans?

3. Identify at least three benefits of purchasing and using this product.

4. Can you think of any drawbacks or problems the company has faced or may face in the future?


Click here to see how your assignment will be graded.

1.02

Discussion Assignment: Government Distribution
Did you know that in times of war the government can decide to distribute certain resources and limit their distribution to the public? Ask any of your neighbors, friends, or relatives who may have lived through World War II. During that time, the government often rationed certain resources such as gas, steel, and food. The reasoning was that these items were needed to support the war overseas. For instance, steel was needed to make important weapons and ammunition.

In at least one well-developed paragraph, explain your opinion on the ability of government to distribute important resources. Does such action on the part of the government infringe on the rights of Americans? Do you think it is important that national security come first over the needs and wants of the public at large? Be sure to provide logical reasoning to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

1.03

Writing Assignment: Creating a Decision-Making Grid
Think about an item that you are interested in purchasing. Perhaps it is a new computer, an MP3 player, a new book, or a new bike. Now think of an alternative product that you are also interested in purchasing.Search the web and find out what each of these items costs. Then create your own decision-making grid similar to the one in the previous screen. When you have completed your grid, explain in at least one well-developed paragraph which item you have chosen to buy and why. Submit both your grid and your paragraph for grading.

Click here to see how your assignment will be graded.

1.03

Discussion Assignment: Are the Best Things in Life Free?
"The Best Things in Life are Free" is a song written by B.G. DeSylva, Lew Brown, and Ray Henderson for the musical Good News which opened on September 6, 1927 in the 46th Street Theater in New York City. It played for 557 performances. A movie version was produced in 1930 and remade in 1947. A movie musical,The Best Things in Life Are Free, based on the careers of the songwriters, was made in 1956.

The song's lyrics imply that love and marriage are costless:

The moon belongs to everyone
The best things in life are free,
The stars belong to everyone
They gleam there for you and me.
The flowers in Spring,
The robins that sing,
The sunbeams that shine
They're yours,
They're mine!
And love can come to everyone,
The best things in life are free.
1. Go back and re-read the lyrics of “The Best Things in Life are Free.” Do you agree with the song's sentiments? Are the best things in life free? Explain your answer in one well-developed paragraph. Be sure to use examples to support your opinion.

2. Consider the costs of any choice that a married couple makes; the choice the two of them together decide upon may be very different than the choice each partner would have made if he or she were not married. These costs are called 'opportunity costs.' For instance, a single person may choose a small one-bedroom apartment that has a low rent. A married couple may need a bigger place to live and will probably purchase a house at some point—one that comes with a large monthly mortgage payment.Another example might include how the couple chooses to spend their holidays. A single person would have a considerably easier time choosing to spend time with family or friends whereas married people must choose between two (or more) family sets and might have to choose whether to travel or stay at home.

Considering such choices of married couples vs. those who are single, in your opinion, what is wrong with applying the statement "The best things in life are free" to the topics of love and marriage? Explain your answer in one well-developed paragraph. Be sure to use examples to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

1.04

Writing Assignment: Production Possibilities Graphs
Complete the following assignment using the graph below.


Instructions: In at least one well-developed paragraph, explain how many sneakers and video games are produced at each of the five points on the graph. Then in at least one additional, well-developed paragraph, analyze how the graph can show efficiency, growth, and cost.

Refer to the writing rubric for guidance.

Click here to see how your assignment will be graded.

1.05

Research Project: Part 1 Submission
It is now time to turn in your Research Project: Part 1. You may want to refer to the instructions for completing this part in Unit 1, Section 3, titled Research Project. This section will give you step-by-step guidelines for successfully completing Part 1, as well as information on how this assignment will be graded.

2.01

Discussion Assignment: Fairness Among the Salaries of Americans
As we discussed in the previous screen, people receive a salary or income for supplying the factors of production. Of great debate are the amount and types of work various individuals must perform and the payments they receive. Some feel that a doctor should receive more money than a farmer because of the expensive schooling he must go through to become a doctor. Others feel that the backbreaking work and long hours that farmers put in entitles them to higher salaries.

What are your thoughts on this subject? Are Americans paid fairly based on the jobs they perform and the skills they must have to complete their work? For example, are professional baseball players paid too much?Be sure to provide logical reasons to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

2.01

Writing Assignment: Prioritizing Economic Goals
Review the six economic goals discussed in this section. Then, in a paragraph of at least five sentences, describe the goal you feel is the most important to a country and explain why you feel this way. Be sure to provide at least two logical reasons to support your choice.

Click here to see how your assignment will be graded.

2.03

Discussion Assignment: What Would Life Be Like?

Imagine that you live in a centrally planned or command economy. What aspect would you like most about living in this type of economy? What aspect would you dislike most about living in this type of economy? Be sure to explain each like and dislike completely and provide logical reasons to support your answers.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

2.04

Writing Assignment: Life in a Centrally Planned Economy

Thinking back on the information you have learned in this unit about different types of economic systems, imagine that you are moving from the United States (which has a mixed economy) to a country that has a largely centrally planned (or command) economy. Then in a short essay of at least two paragraphs, explain how your life will change (economically and otherwise) as you begin to live in your new home and country.

Click here to see how your assignment will be graded.

3.01

Discussion Assignment: How Much Is Too Much?
Government involvement in the economy is the subject of great debate. While some feel the government provides just the right amount of protection of economic freedoms and rights, others feel that the government hinders the economy because it is too involved in this area. Many feel that such government regulations interfere with the growth of the economy, as sometimes businesses must institute costly practices and procedures in order to comply with government regulations that ensure consumer protection.

What are your thoughts about this subject? Do you feel the government should be more involved, less involved, or that the level of government involvement is just right? Provide an explanation of your opinion in at least one paragraph and provide reasons to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

3.02

Writing Assignment: Thinking Like an Entrepreneur
The United States is known as the "land of opportunity." Every day, inventors and entrepreneurs seek to create better products that will enhance the lives of people in society. Of course, for many, it is their own self-interest that encourages them to do so. They create in the hopes that their hard work and determination will result in a large paycheck!

Think about the items that you have now that help make your life easier. What's missing? Can you think of something that would make your life or one of your relative's lives better? This assignment requires you to put on your "inventor's hat" and your "thinking cap"!

In a short essay of at least two paragraphs, summarize your idea for an invention that would make your life or someone in your family's life easier. In your essay, you should answer the following questions:

1. What does the item look like?

2. What function does the item perform?

3. How does it make someone's life easier?

4. What factors of production will go into making the item?

5. Do a little bit of research on the Internet to find out how you might obtain the funding necessary to start your business and/or bring your new products to the marketplace. Explain what you find. Who might be interested in helping you fund your new invention?

Click here to see how your assignment will be graded.

3.03

Discussion Assignment: Too Much or Not Enough?
You have read in this section about the tax income collected by local, state, and federal governments and the ways this money is used to support the population. In at least one well-developed paragraph consisting of at least five sentences, explain how you feel about the help that is provided to the poor and disadvantaged. Do you feel that this help is too much and at times abused? Or do you think the governments do not provide enough help and could do better? Be sure to provide at least one detailed and logical reason to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

3.04

Writing Assignment: Balancing the Budget
Some support the idea of adding an amendment to the U.S. Constitution that would require the government to have a balanced budget (meaning the government could not spend more than its revenue in any given year).

In a short essay of at least two paragraphs, first explain what you think the benefits of requiring a balanced budget would be. If you don't see any benefit to such a requirement, then explain that instead and fully explain your reasons to support your opinion. In the second paragraph, analyze the effects the national debt has on our economy. Your reasons must be logical and detailed and must support your opinion.

Click here to see how your assignment will be graded.

4.01

Discussion Assignment: Elasticity
At times, the elasticity and inelasticity of demand of a product can be a personal decision. What might be an important, “must have” product for one person may not have the same importance for another person.Therefore, the demand of some products may be elastic for one person and inelastic for another.

Discuss two products that you purchase on a regular basis. Your demand for one product should be elastic, and the demand for the other product should be inelastic. In an entry of at least one paragraph, describe each product and why your demand for each is elastic or inelastic.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

4.02

Writing Assignment: Creating Your Own Demand Schedule
Think about an item that you purchase on a regular basis. Then, create your own individual demand schedule. List five prices and the quantity you would demand of the item at each price. Be sure to provide a description of the item as well as an explanation of why you would demand the respective number of items at each price.

Click here to see how your assignment will be graded.

4.03

Discussion Assignment: The Supply of Products
It seems like there is never an end to the new products that come on the market! Every day you hear or see ads about new products and see new items lining store shelves.

Answer the following questions below:
1. What are some new products that you have seen businesses supply in recent months?

2. Have prices increased or decreased since the product or products have entered the marketplace?

3. Do you think these products are fads and will remain on store shelves a short time or do you think they are products you will see for a long time? Why or why not?

4. Is the supply of these products elastic or inelastic? Be sure to explain.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded

4.04

	Writing Assignment: Interpreting an Individual Supply Schedule
Part One
Sally Thomas is an entrepreneur. She makes hand-made quilts and sells them at craft shows and at her home studio. Below is a market supply schedule she constructed. Answer the questions that appear below it.

Price per quilt

Quantity Supplied Per Month

$300.00

1

$400.00

2

$500.00

3

$600.00

4

$700.00

5

1. How many quilts will Sally supply at $500.00 per quilt?

2. Are any other factors besides price taken into account with the market supply schedule she has constructed?

3. Several situations are listed below that Sally has encountered in her business. Explain how each of these situations might alter the supply of quilts.

1. Sally purchases a new sewing machine that helps her produce quilts in less time.

2. Sally anticipates an increase in prices for quilts in three months.

3. There are twice as many quilt suppliers as there were one year ago.

Part Two
Now think of something you might be able to make and sell. Construct your own individual market schedule.List five prices and the quantity you would supply at each price. As you do this, remember to consider how much time you have available because you still need to be able to keep up with your school work and other activities. At the same time, consider how much money you will be making on each and what your financial goals might be. Be sure to provide a description of the item you would supply as well as a paragraph describing three factors that most likely will influence the supply of your item. Include an explanation of how each factor might influence your decision on how much to supply of the item.

Click here to see how your assignment will be graded.


5.01
Discussion Assignment: My Favorite Businesses
Review the answers you wrote for the warm up activity you completed in your notebook for Unit 6, Section 1.Choose three of your five favorite stores and explain why you like to shop at these stores. Then, evaluate whether you tend to typically support sole proprietorships, partnerships, or corporations. Explain why you tend to select this choice. Are you an advocate for smaller establishments or larger ones, and why?

Comment on some of the entries of your classmates. Your comments should address the similarities and differences of your classmates’ opinions. Some questions you might address: Do you see a trend in buying habits and the stores preferred among people your age? Can you think of a reason that might explain some commonalities or differences? In your opinion, do the shopping habits of your classmates tend to reflect the shopping habits of the U.S. populations? Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

5.01

Writing Assignment: Researching a Business

This writing assignment involves some research. You can conduct an interview of an actual businessperson in your area or do some research on the web.

Choose a familiar business. Then, either visit the place of business or visit its website (be sure to choose one that has a website). Find the answers to the following questions, and then construct a short report (two paragraphs) that provides the information requested in the questions.

Questions:

1. What is the name of the business?

2. What type of business is it?

3. If the business is a partnership or corporation, what type is it?

4. Where is it located?

5. What types of products does the business sell?

6. Does the business seem to be popular among consumers? How can you tell?

7. How do the business' prices compare to other businesses that sell the same product?

8. Was the business formed by some type of corporate combination? If so, explain.

9. Give some examples of other businesses that would provide a beneficial partnership and explain the type of partnership it would be and why you think this partnership would be beneficial.

Click here to see how your assignment will be graded.

5.02

Discussion Assignment: An Economy Without Paper Currency?
Some say that with increased technology, such as ATMs and debit cards, and the expense of printing money, our society is headed for a completely paperless banking system. This means that paper money and coins would be removed from the economy. Instead, our bank balances would be handled by computers. We would carry plastic cards (much like debit cards) and use them to deduct money from our accounts and to pay bills. Paying bills will simply become a matter of deducting money from one account and crediting it to another via the computer.

Do you agree with this thought? Do you think we are headed for a completely paperless banking system with no paper currency at all? Post your answer to this question along with at least two reasons that support your opinion. Be sure to completely explain your position. Your explanation should be logical and show thought and reasoning.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

5.03

Writing Assignment: Creating an Investment Portfolio
An investment portfolio is a collection of investments or assets that a person or business has. In this assignment, you are going to pretend that your grandmother recently won $40,000 in the lottery. She needs advice on how to invest this money. Since you have just completed this section about investing, you offer to help her out.

Part 1
Use the information that you have learned in this section about various types of investments and their benefits and drawbacks to help your grandmother create an investment portfolio. The portfolio should detail the types of investments she should choose, how much she should devote to each investment, and the reasons for choosing those investments over others. She must choose to invest the money in at least two different types of investments. You must provide a description of each investment and explain your reasons for choosing those types. Keep in mind that her needs are different than your needs. For instance, she is nearing retirement age, so she may not be as interested in riskier investments as a younger person might be.

Part 2
Now, what if YOU won that $40,000 in the lottery? How might you, based on your age and needs, invest the money differently than the ways you advised your grandmother? Be sure to explain completely why you would choose different investments over those advised to your grandmother.

Click here to see how your assignment will be graded.

6.01

	Writing Assignment: Summarizing a Current Article on the Economy

Remember the warm up activity in the first section of this unit? You were instructed to find an article that discusses the current state of the U.S. economy. Take this article (or one similar to it) and write a two- to three-paragraph summary of the article. In your summary, include any references to GDP or U.S. economic policy. Explain how these relate to what you have learned in this section. Also include an explanation of the writer’s opinion of the U.S. economy. Is it growing or declining? What evidence does the writer provide to support this opinion? Discuss how this article reflects what you have learned in this section.

Be sure to include information regarding where you found the article (name of publication or website address) and the name of the author of the article as well as the date of the article.

Click here to see how your assignment will be graded.


6.02

Discussion Assignment: The Future of the Economy

Now that you have had the opportunity to do some research on the state of the economy, and you have read about the different indicators that economists use to forecast changes in the business cycle, post your opinion on the future of the economy. Do you feel the country is headed for a recession? Or do you think the economy will continue on a period of expansion? Currently what phase of the business cycle do you feel the economy is in and where do you think it is headed for the future? You may access online business articles or watch economics related news programs to help you develop an opinion. Be sure to provide at least one logical reason to support your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

6.03

Writing Assignment: The Current Unemployment Rate
Using the Internet or resources from your local library, find a recent article that discusses the current unemployment rate in the economy. Summarize the article in two or more well-developed paragraphs. Be sure to explain the main topics of the article and the information it provides about the current unemployment rate. Then discuss how the unemployment rate in general influences economic performance.

Provide the title of the article as well as the author's name and date of publication (if from a magazine or newspaper) or provide the website address (if found online).

Click here to see how your assignment will be graded.

6.04

Discussion Assignment: Prices and Inflation
Choose an adult friend or relative and ask them to think of two items that they purchased when they were young and that can still be purchased today (examples: movie tickets, candy, ice cream, baseball cards, gasoline). Then, in a post of at least one paragraph, tell what those items are, and the prices that your friend or relative paid for them previously. State what the same item costs today. How high have prices risen over time? Why do you think the prices of these items have risen over time?

Then in a second paragraph, name two items that you regularly purchase today and what you currently pay for them. Do you think the prices of these items will be higher 20 years from now? Speculate what they might cost in 20 years and why.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

6.05

	Research Project: Part 2 Submission

It is now time to turn in your Research Project: Part 2. You may want to refer to the instructions for completing this part in Unit 1, Section 3, titled Research Project. This section will give you step-by-step guidelines for successfully completing Part 2 as well as information on how this assignment will be graded.


7.01

Writing Assignment: International Trade Article
Using the article that you found in the introduction to this unit, answer the following questions. Be sure to include information regarding where you found the article (name of publication or website address) and the name of the author of the article as well as the date of the article.

1. What is the main topic of the article?

2. Provide a well-developed one to two paragraph summary of the article.

3. What countries are discussed in the article?

4. Where are these countries located?

5. What impact does this country’s trade have on other countries?

6. What is the importance of international trade? You may answer this question based on what you learned in this section, as well as what is pointed out in the article.

Click here to see how your assignment will be graded.

7.01

Discussion Assignment: Free Trade or No Free Trade?
When it comes to the issue of international trade, where do you stand? Do you think it is beneficial and important? Or are you a protectionist? Do you feel that it is better to block the importation of some products into a country? In a post of at least one well-developed paragraph, explain your opinion on the issue and provide logical arguments to back up your opinion.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

7.02

Writing Assignment: Researching Less Developed Countries
Compare the map shown in the activity on page 4 and a more detailed map of the world. Choose a country that lies in a middle or low income area (countries located in these areas are considered less developed countries) and research the country using the Internet or your local library. Compose an essay of at least two well-developed paragraphs and answer the following questions about the country you’ve selected:

· What is the name of the country?

· On which continent is the country located?

· What are the names of some of the countries that border this country?

· What is the population of the country?

· What is the level of education in the country?

· What are the major occupations in the country?

· What is the political system of the country?

· What is the culture of the country like?  Provide a brief description.

Click here to see how your assignment will be graded.

7.03

Discussion Assignment: To Aid or Not to Aid?
As discussed earlier in this section, many criticize contributions the United States makes to economic development organizations like the World Bank. They feel that the U.S. should first be concerned with the economic status of its own citizens. Where do you stand on this issue? In a post of at least one well-developed paragraph, explain your opinion on this issue and provide at least one logical argument to support your opinion. You may go back to page 10 to review the article that addresses this issue.

Comment on some of the entries of your classmates. Refer to the discussion rubric for guidance.

Click here to see how your assignment will be graded.

7.03

	Research Project: Parts 3 and 4 Submission

It is now time to turn in your Research Project: Parts 3 and 4. You may want to refer to the instructions for completing these parts in Unit 1, Section 3, titled Research Project. This section will give you step-by-step guidelines for successfully completing Parts 3 and 4 as well as information on how this assignment will be graded. Please contact your teacher if you have any problems or questions

1. Read the following passage and write a brief paragraph that identifies:
a) the subject of the passage
b) the author's purpose for writing
c) the intended audience
d) the tone of the piece, and
e) the perspective or point of view.

Be sure that your paragraph has a topic sentence that identifies the subject, and provide evidence (quotes) from the excerpt to support each part of the analysis.

"Many times hath Satan troubled me concerning the verity of the scriptures, many times by Atheism, how I could know whether there was a God; I never saw any miracles to confirm me, and those which I read of how did I know but they were feigned. That there is a God my Reason would soon tell me by the wondrous workes that I see, the vast frame of the Heaven and the Earth, the order of all things, night and day, Summer and Winter, Spring and Autumne, the dayly providing for this great houshold upon the Earth, the preserving and directing of All to its proper end. The consideration of these things would with amazement certainly resolve me that there is an Eternall Being."

[To My Dear Children - An Electronic Edition, Anne Bradstreet 1612-1672; Original Source: The Works of Anne Bradstreet in Prose and Verse. Edited by John Harvard Ellis. (Charlestown: A. E. Cutter, 1867)]
QUESTION 2

1. Read the following passage and write a brief paragraph that identifies:
a) the subject of the passage
b) the author's purpose for writing
c) the intended audience
d) the tone of the piece, and
e) the perspective or point of view.

Be sure that your paragraph has a topic sentence that identifies the subject, and provide evidence (quotes) from the excerpt to support each part of the analysis.

"All great and honourable actions are accompanied with great difficulties, and must be both enterprised and overcome with answerable courages. It was granted ye dangers were great, but not desperate; the difficulties were many, but not invincible. For though their were many of them likely, yet they were not certaine; it might be sundrie of ye things feared might never befale; others by providente care and ye use of good means, might in a great measure be prevented; and all of them, through ye help of God, by fortitude and patience, might either be borne, or overcome."

[From the journal of William Bradford]
Read the following passage and write a brief paragraph that identifies:
a) the subject of the passage
b) the author's purpose for writing
c) the intended audience
d) the tone of the piece, and
e) the perspective or point of view.

Be sure that your paragraph has a topic sentence that identifies the subject, and provide evidence (quotes) from the excerpt to support each part of the analysis.

"At his entrance before the king, all the people gave a great shout. The queen of Appamatuck was appointed to bring him water to wash his hands, and another brought him a bunch of feathers, instead of a towel to dry them: having feasted him after their best barbarous manner they could, a long consultation was held, but the conclusion was, two great stones were brought before Powhatan: then as many as could laid hands on him, dragged him to them, and thereon laid his head, and being ready with their clubs, to beat out his brains, Pocahontas the king's dearest daughter, when no entreaty could prevail, got his head in her arms, and laid her own upon his to save him from death: whereat the Emperor was contented he should live to make him hatchets, and her bells, beads, and copper; for they thought him as well of all occupations as themselves. For the king himself will make his own robes, shoes, bows, arrows, pots; plant, hunt, or do anything so well as the rest."

[The Settlement Of Jamestown - 1607 by Captain John Smith; third book of the five volume "The Generall Historie of Virginia, New England and the Summer Isles: Together with The True Travels, Adventures and Observations, and a Sea Grammar" (London, 1624)]
QUESTION 4

1. Read the following passage and write a brief paragraph that identifies:
a) the subject of the passage
b) the author's purpose for writing
c) the intended audience
d) the tone of the piece, and
e) the perspective or point of view.

Be sure that your paragraph has a topic sentence that identifies the subject, and provide evidence (quotes) from the excerpt to support each part of the analysis.

"I have seen the extreme vanity of this world: One hour I have been in health, and wealthy, wanting nothing. But the next hour in sickness and wounds, and death, having nothing but sorrow and affliction. Before I knew what affliction meant, I was ready sometimes to wish for it. When I lived in prosperity, having the comforts of the world about me, my relations by me, my heart cheerful, and taking little care for anything, and yet seeing many, whom I preferred before myself, under many trials and afflictions, in sickness, weakness, poverty, losses, crosses, and cares of the world, I should be sometimes jealous least I should have my portion in this life, and that Scripture would come to my mind, "For whom the Lord loveth he chasteneth, and scourgeth every Son whom he receiveth" (Hebrews 12.6). But now I see the Lord had His time to scourge and chasten me."

[Author: Rowlandson, Mary White, 1635-1710 Title: Narrative of the Captivity and Restoration of Mrs. Mary Rowlandson Publisher: Project Gutenberg]
QUESTION 5

Read the following passage and write a brief paragraph that identifies:
a) the subject of the passage
b) the author's purpose for writing
c) the intended audience
d) the tone of the piece, and
e) the perspective or point of view.

Be sure that your paragraph has a topic sentence that identifies the subject, and provide evidence (quotes) from the excerpt to support each part of the analysis.

"Then I started back, with more fear than food, and went to meet the people whom I had left behind, with the greatest haste I could make. I overtook them after two day's march and went with them till we had passed the desert and arrived at their home. Here I was not made welcome as previously, because the men as well as the women indulged in much weeping for the persons killed at Cíbola. Without tarrying I hastened in fear from that people and that valley. The first day I went ten leagues, then I went eight and again ten leagues, without stopping till I had passed the second desert. On my return, although I was not without fear, I determined to approach the open tract, situated at the end of the mountain ranges, of which I said above that I had some account. As I came near, I was informed that it is peopled for many days' journey towards the east, but I dared not enter it, because it seemed to me that we must go to colonize and to rule that other country of the seven cities and the kingdoms I have spoken of, and that then one could see it better. So I forebore to risk my person and left it alone to given an account of what I had seen. However, I saw, from the mouth of the tract seven moderate-sized towns at some distance, and further a very fresh valley of very good land, whence rose much smoke. I was informed that there is much gold in it and that the natives of it deal in vessels and jewels for the ears and little plates with which they scrape themselves to relieve themselves of sweat, and that these people will not consent to trade with those of the other part of the valley; but I was not able to learn the cause for this. Here I placed two crosses and took possession of all this plain and valley in the same manner as I had done with the other possessions, according to my instructions."

[From Marcos de Niza, Touching His Discovery of the Kingdom of Ceuola or Cíbola..."A Relation Of The Reverend Father Fray." The Relatión was written in 1539. It first became available to an English-reading audience in the third volume of the final edition of Richard Hakluyt's Principall Navigations, Voiages and Discoveries of the English Nation (London: 1598-1600)]

Question 6
In an answer of at least two well-developed paragraphs, compare the concepts of scarcity and shortage, and provide an example of each.
Question 7

All of society competes for the limited resources that are available. In an answer of at least two well-developed paragraphs, describe four common methods countries use for allocating resources and explain how each addresses the issue of competition between members of society.
Question 8

Answer both parts of this question for full credit.

Part 1: Economists are fond of saying "there is no such thing as a free lunch." From an economist's perspective, in at least two well-developed paragraphs, explain what this statement means. Be sure to explain how situations like this include choices and trade-offs, and include an example.

Part 2: From a consumer's perspective, in at least one well-developed paragraph, describe how consumer rights can be overlooked.
Question 9

The ABC Company executives decide that they will begin to produce more gidgets than gadgets. They previously had been producing 500,000 gadgets per year and only 300,000 gidgets. Yet they noticed that at the end of the year, there were still 100,000 gadgets left on the shelves and no gidgets.
a. In an answer of at least one paragraph, explain why the company would want to produce more gidgets based on this market data.

b. In an answer of at least one paragraph, explain why the ABC Company's decision involves a trade-off and identify what the trade-off is.
Question 10

You are faced with a dilemma. You want very much to go to the park with your friends and hang out. However, your mother left you firm instructions to clean your bedroom. Her final words were "or else!" Create a decision-making grid similar to the one you learned about in this unit. Then decide which would be the best use of your time. Make a choice as to which you will do. Submit both your grid and an explanation (at least one paragraph in length) in which you explain how you have decided to use your time and why you made that particular choice.
Question 11

Using the production possibilities graph shown below, answer the questions that appear below.
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a.Which point on the graph shows that if the country produces 8 million alarm clocks, it can only produce 16 million DVD movies?
b.Which point on the graph shows that if the country produces 6 million DVD movies, it can produce 20 million alarm clocks?
c. If the country produces 25 million alarm clocks, how many DVD movies can it produce?
d. If the country produces 20 million DVD movies, how many alarm clocks can it produce?
e. How many alarm clocks can the country produce if it produces 11 million DVD movies?
f. What does Point G represent on the graph?
g. What does Point F show on the graph?
Question 12

What impact does the location of resources around the globe have on countries and their economies? Answer in at least one well-developed paragraph.
Question 13

In one well-developed paragraph, explain why specialization is important in the operation of a market.
Question 14
In an answer of at least two well-developed paragraphs, explain the advantages and disadvantages of free market economies.
Question 15
In an answer of at least two-well developed paragraphs, explain how a free market economy operates.
Question 16

In an answer of at least four well-developed paragraphs, explain how centrally planned economies prioritize economic goals and detail the advantages and disadvantages that result from such prioritization. You should provide a thorough explanation.
Question 17

In an essay of at least two well-developed paragraphs, compare and contrast the characteristics of three of the countries that have mixed economies that you learned about in Unit 3, Section 5.
Question 18

In an answer of at least two well-developed paragraphs, explain how the government is involved in the circular flow of money and the circular flow of products.
Question 19

In an essay of at least two well-developed paragraphs, explain how the theories of Adam Smith and John Maynard Keynes are seen in our present American Free Enterprise System.
Question 20

In an essay of at least three well-developed paragraphs, explain the methods used by the government to protect the economic rights of those living in the American Free Enterprise System.
Question 21

In an essay of at least two well-developed paragraphs, explain U.S. monetary policy functions and the tools the government uses to put these policies into action.
Question 22

Why are taxes collected, and what role does the government play? Your answer should include a discussion of how taxes are used and should be at least two well-developed paragraphs in length.
Question 23

In an essay of at least two well-developed paragraphs, explain how the national debt affects the economy and explain if these are positive or negative in nature.

Question 24
In an essay of at least two well-developed paragraphs, explain how the national debt affects the economy and explain if these are positive or negative in nature.
Question 25

In an essay of at least two well-developed paragraphs, explain how mandatory and discretionary spending are similar and how they are different.
Question 26

In an essay of at least three well-developed paragraphs, explain how U.S. fiscal policies affect the economy and explain the differences between expansionary and contractionary fiscal policies.
Question 27

In an answer of at least two well-developed paragraphs, provide a definition of the law of demand and explain how it can be used to determine prices. Provide an example of your own to illustrate this concept.
Question 28

In an answer of at least two well-developed paragraphs, provide a definition of the law of supply, and describe the factors that will cause a shift in the supply of a product. Provide an example of your own that illustrates how these factors affect supply.
Question 29

In an answer of at least two well-developed paragraphs, define the terms shortage and surplus and explain how each impact the prices of goods in the marketplace.
Question 30

In an answer of at least two well-developed paragraphs, explain how supply and demand work together to reach the equilibrium price in the marketplace.
Question 31

Using the equilibrium graph below, answer the following questions.
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a. What is the equilibrium price?
b. How do you know this is the equilibrium price?
c. If consumers demand a quantity of 100 at $4.00 per item and suppliers supply 200 of the item at $4.00, is a shortage or a surplus created?
d. If consumers demand a quantity of 200 at $2.00 per item and suppliers supply 100 of the item at $2.00, is a shortage or a surplus created?
e. Why don't suppliers want to supply more of the good at $2.00 per item?
f. Why do suppliers want to supply more of the good at higher prices?
g. Why don't consumers demand as much of the item at higher prices?
Question 32
In an essay of at least two well-developed paragraphs, discuss real and nominal GDP. Point out how they are alike and how they differ. Also, explain the problem with using nominal GDP to measure the growth of the economy.
Question 33

In an essay of at least two well-developed paragraphs, describe the types of information economists use to forecast the business cycle and how they use this information to make predictions about the business cycle.
Question 34

In an essay of at least two well-developed paragraphs, describe two types of unemployment and provide an original example of each.
Question 35

In an essay of at least three well-developed paragraphs, define Gross Domestic Product and explain the two methods used to measure it. Provide original examples that represent both methods.
Question 36

In an essay of at least three well-developed paragraphs, describe the four phases of the business cycle, and describe three situations that can happen during a contraction in the economy.

Question 37

In an essay of at least two well-developed paragraphs, explain how the government calculates the unemployment rate. Give an original example to aid your explanation.
Question 38

In an essay of at least two well-developed paragraphs, define the term inflation and explain how it is used as a measure of economic performance. Use an original example that shows how prices might rise over time to aid your explanation.
Question 39

In an essay of at least two well-developed paragraphs, explain the global benefits of international trade and multinational corporations.
Question 40

In complete sentence format, explain (a) two of the three types of trade barriers, (b) the reasons why countries sometimes establish trade barriers, and (c) the effects trade barriers sometimes have on the economy.
Question 41

In an essay of at least two well-developed paragraphs, analyze four of the factors that can affect economic development in some countries.
Question 42

In an essay of at least two well-developed paragraphs, explain why countries enter into free trade agreements. Provide the names of three trade agreements you have studied in this unit, and provide a brief description of each.
Question 43

In an essay of at least three well-developed paragraphs, (a) explain one economic difficulty for people traveling and conducting business between countries, and (b) describe the two exchange rate systems and how they function in alleviating these problems.



