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Cedar Falls has been in compliance with the Governmental Accounting Standards Board by taking accountability for the precision of the data presentation. More so, they have ascertained that when presenting the data, it is complete and all disclosures have been indicated. All of the data that entails the operations of the city is properly enclosed and properly reported thus showing of all the progress that has been achieved. Any reader of the statement has the capability of understanding all the information laid within the disclosures, thus being able to understand all the financial activities of the city since they have all been included.

The 2013 financial highlights were amongst the addressed areas. During this year, the revenues decreased by 6.56% compared to the fiscal year of 2012. Property taxes, on the other hand, increased making a total of $893,816 for all the activities conducted. Furthermore, the city’s governmental program activities increased by 2.44% thus leading to an increase in the public expenses and a decrease in the public works expenses.

Apart from the report being able to provide all the required information on the city’s financial activities, it was also able to ascertain that the overall data on the city’s finances was well laid out. This highlights the city’s most significant funds which required more attention. More so, the report was able to include all the information entailing the financial statements of the government-wide operations, thus being able to pinpoint all the assets and liabilities in the financial statement. Nonetheless, information on fund financial statements was also in the highlights thus being able to know of the proprietary funds and the government funds.

There have been a few accounting policies in which the city utilized, some of which include the reporting entity, assets, liabilities, and net position, fund financial statements, and Measurement focus, the accounting basis, and preparation of financial statements.

The reporting entity was made up of an elected mayor and a seven-member council. All of which did provide all the component units and the financial statements of the city. All the activities of the primary government and all the component units have been laid down by the government-wide financial statements.

Furthermore, the assets, liabilities, and the net position was made up of the deposits and investments, receivables and payables, inventory and prepaid items, capital assets, fund balance policies, long-term obligations, compensated absences, and restricted assets.

From the statistical section, amongst the accessible information is all the revenue capacity, the financial trends, the demographic and economic information, debt capacity, and the operating information of the city. Being a comprehensive annual report, the information was detailed such that it could be understandable.

All the governmental activities included the net investment in capital assets which has been on the increase since 2004. Compared to the investments, the expenses were maintained at a minimum rate thus ascertaining that there is more revenue being made thus keeping the assets of the city secure.

The funds included under special revenue were the hospital fund, TIF fund, the general fund, and the street repair fund. All of which had different expenses accrued to them. For the hospital fund, most of the money spent was on the property. Furthermore, revenues for the TIF fund were made up of mostly taxes and assessments while for the street repair fund, the revenues were mostly based on permits, licenses, and property.

Amongst the funds being supported by the city, the highest funded dealt with business types. Meaning that support was offered to expand the economy, nonetheless, public works and public safety was another major concern since they all dealt on ascertaining that everyone within the city has been well taken care of.

These were based on the capital assets, most of which included the sidewalks, roads, bridges and other similar items. Within the government-wide statement, these assets were listed to be amongst the applicable governmental activities. Furthermore, the costs used to ascertain that all the repairs and maintenance was conducted were not to be included as assets since they were an expense and they were not capitalized. These assets were meant to ascertain that the residents of the city can easily be able to move from one place to another without having to face any challenges.

This was mostly made up of the primary city’s operating fund, which means that it was an accounting of all the financial resources of the government apart from those required to be considered in another fund. The general fund, therefore, was to be assigned a portion of the investment earnings which were associated with the other funds, some of which include, debt service, street construction, and cemetery perpetual care funds.

In the fund balance, the general fund was considered to be under the non-spendable, meaning that, the amount available would remain intact within the general fund. For the debt service funds, on the other hand, it was regarded to be restricted. This attains more allocations when equated to the general fund. The amounts labeled as restricted were meant to remain constrained to specific purposes only, meaning that they were not to be used on behalf of another fund. Some of the journal entries made on 2013 after a receivable of $3,925,645 were recorded in the recreation, library, and cultural contributions were reported to be assets under the general fund.

 

 

References
GASB, Financial Accounting Standards Board. (n.d.). Retrieved June 13, 2017, from http://www.gasb.org/st/summary/gstsm34.html
Rodenbeck, J. (2013). CITY OF CEDAR FALLS, IOWA. Comprehensive Annual Financial Report, 160.


